
WITHDRAWAL OF COVERAGE / NON-ACTIVE COVERAGE LIST 

Date: 30th June, 2025 

SES ESG shall not issue fresh ratings for the following companies. These companies are neither part of our active 

coverage universe nor received any specific request for rating. 

While previously assigned ratings remain available for user reference, the companies listed below will not have 

updated ratings and shall therefore be considered as not actively covered by SES ESG effective 7th July, 2025.  

Needless to say, if any subscriber requests the ratings / ratings report, it will be made available to all subscribers. 

Sn Company Name Company ISIN Last Covered based on Coverage 

1 Allcargo Logistics Limited INE418H01029 2022-23 Non-Active 

2 Astra Microwave Products Limited INE386C01029 2022-23 Non-Active 

3 Balaji Amines Limited INE050E01027 2022-23 Non-Active 

4 Borosil Renewables Ltd INE666D01022 2022-23 Non-Active 

5 Delta Corp Limited INE124G01033 2022-23 Non-Active 

6 Dollar Industries Limited INE325C01035 2022-23 Non-Active 

7 Easy Trip Planners Ltd INE07O001026 2022-23 Non-Active 

8 Edelweiss Financial Services Limited INE532F01054 2022-23 Non-Active 

9 Foseco India Limited INE519A01011 2022-23 Non-Active 

10 Greenlam Industries Ltd INE544R01021 2022-23 Non-Active 

11 Greenply Industries Limited INE461C01038 2022-23 Non-Active 

12 Gujarat Ambuja Exports Limited INE036B01030 2022-23 Non-Active 

13 Gujarat State Fertilizers & Chemicals Limited INE026A01025 2022-23 Non-Active 

14 H.G. Infra Engineering Limited INE926X01010 2022-23 Non-Active 

15 Hawkins Cookers Limited INE979B01015 2022-23 Non-Active 

16 Hinduja Global Solutions Limited INE170I01016 2022-23 Non-Active 

17 IDFC Limited INE043D01016 2022-23 Non-Active 

18 IFB Industries Limited INE559A01017 2022-23 Non-Active 

19 Igarashi Motors India Limited INE188B01013 2022-23 Non-Active 

20 Indigo Paints Ltd INE09VQ01012 2022-23 Non-Active 

21 Jindal Worldwide Limited INE247D01039 2022-23 Non-Active 

22 JK Paper Limited INE789E01012 2022-23 Non-Active 

23 Jubilant Ingrevia Ltd INE0BY001018 2022-23 Non-Active 

24 Keystone Realtors Ltd INE263M01029 2022-23 Non-Active 

25 KRBL Limited INE001B01026 2022-23 Non-Active 

26 Marksans Pharma Limited INE750C01026 2022-23 Non-Active 

27 Navneet Education Limited INE060A01024 2022-23 Non-Active 

28 Nilkamal Ltd INE310A01015 2022-23 Non-Active 

29 Oriental Aromatics Ltd INE959C01023 2022-23 Non-Active 

30 Pokarna Limited INE637C01025 2022-23 Non-Active 

31 Prism Johnson Ltd INE010A01011 2022-23 Non-Active 

32 Rajesh Exports Limited INE343B01030 2022-23 Non-Active 

33 Rashtriya Chemicals and Fertilizers Limited INE027A01015 2022-23 Non-Active 

34 Rossari Biotech Ltd INE02A801020 2022-23 Non-Active 

35 Saregama India Limited INE979A01025 2022-23 Non-Active 

36 Seshasayee Paper and Boards Limited INE630A01024 2022-23 Non-Active 

37 Sterlite Technologies Limited INE089C01029 2022-23 Non-Active 

38 Suryoday Small Finance Bank Ltd INE428Q01011 2022-23 Non-Active 

39 Tamilnad Mercantile Bank Ltd INE668A01016 2022-23 Non-Active 

40 TCI Express Limited INE586V01016 2022-23 Non-Active 

41 The Anup Engineering Ltd INE294Z01018 2022-23 Non-Active 

42 The India Cements Limited INE383A01012 2022-23 Non-Active 

43 Transport Corporation of India Limited INE688A01022 2022-23 Non-Active 

44 TV18 Broadcast Limited INE886H01027 2022-23 Non-Active 

45 WPIL Ltd INE765D01022 2022-23 Non-Active 

46 Apollo Pipes Limited INE126J01016 2021-22 Non-Active 

47 Heritage Foods Limited INE978A01027 2021-22 Non-Active 



48 Housing Development Finance Corporation Limited INE001A01036 2021-22 Non-Active 

49 MindTree Limited INE018I01017 2021-22 Non-Active 

50 Mishra Dhatu Nigam Limited INE099Z01011 2021-22 Non-Active 

51 SIS Ltd INE285J01028 2021-22 Non-Active 

52 Solara Active Pharma Sciences Limited INE624Z01016 2021-22 Non-Active 

53 TCNS Clothing Co. Limited INE778U01029 2021-22 Non-Active 

54 Zuari Agro Chemicals Limited INE840M01016 2021-22 Non-Active 

55 Dalmia Bharat Limited INE439L01019 2020-21 Non-Active 

56 Lux Industries Limited INE150G01020 2020-21 Non-Active 

57 Mangalore Chemicals & Fertilizers Limited INE558B01017 2020-21 Non-Active 

58 Subros Limited INE287B01021 2020-21 Non-Active 

59 Tata Steel Long Products Ltd INE674A01014 2020-21 Non-Active 

Note: The above-mentioned companies were originally covered by SES (the holding company). This list is being provided purely 

for informational purposes and as a matter of abundant caution. 


