Average one-year transition rates for ESG ratings for the last 3-Financial Year Period

[Format as per Annexure 9 of Master Circular for ERPs dated 16" May, 2024]
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*Not Applicable - SES ESG Research Private Limited was granted licence to act as an ERP on 25%™ April, 2024.
Since, its first year of reported period as an ERP registered with the Board, SES ESG is of the view that the

required data can be provided after completion of 3 financial year period.



