19.3.3.1. An ERP shall disclose the general nature of its compensation arrangements with the issuers.

SES Comment: SES ESG on its website www.sesesg.com has made disclosure of document highlighting information on ‘General
Nature of Compensation Arrangements with Clients’.

SES ESG has chosen to follow “Subscriber Pays” business model, wherein SES ESG derives its revenues from subscribers of SES ESG
ratings that may include banks, insurance companies, pension funds, or the rated entity itself (through Package subscription).

However, SES ESG does not receive any revenue from any entity whose security are listed or proposed to be listed on a stock
exchange recognized by the SEBI which conflicts with subscriber pays model i.e. SES ESG does not charge the Company for the
issuing / determination of such Company’s ESG Rating for giving rating.


http://www.sesesg.com/

